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Disclaimer & Competent Persons Statement

A Disclaimer

I The views expressed here other than historical fact constHatkiiogward
statements. Forwdrdking statements are based upon estimates and assu
considered reasonable by the Company, albeit subject to uncertainties a
contingencies of unknown factors that may cause variation in-samkirigrwva
statements beyond the Companyos
should be construed as either an offer to sell or a solicitation of an offer tt
shares in any jurisdiction.

A Competent Persons Statement

i The information in this report that relates to Exploration Results is based ﬂ /
information compiledvisiRobert Tyson, who is a Member of the Australasia A
Institute of Mining and MetalMrgyson is Managing Director of Peel Explo
Ltd.MrTyson has sufficient experience which is relevant to the style of mi
and type of deposit under consideration and to the activity which he is unjss
quali fy as a Competent Person as »j
Code for Reporting of Explorat Mo :
Tyson consents to the inclusion in this report of the matters based on his J(\
the form and context in which it appears z o

> »
-:.’(’)_.
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Overview

A Preciousbase metal explorer with three key assets:
I Apollo Hill gold project, option to purchase (Goldfields WA)
I Attunga Project, tungsten, gold, cambe(Tamworth region)
I May Day golthse metals project (Cobar region)

A Project highlights:

I Apollo Hill is large, protruding gold deposit, never mined

I Apollo Hill is open along strike/down dip; excellent regional exploratic
i Attunga tungsten = rare metal exposure; tungsten priGR®ieyeis )
I Attunga coppgoldmoly& Kensington gold open along strike/down dip fx ':/;

I May Day golthse metals is underexplored, open down dip; G5 large
unexplained regional magnetic target

A Outlook 2010/2011: i
i Apollo Hill maiden JORC resource, extensional/infill etekimgynetcopirl E
I Attunga tungsten bulk sample-&shsbrk *

I May Day VTEM survey, deeps diamond drilling and RAB drilling

: %
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Capital and Corporate

A Capital structure
i Market Capitalisation (@ 7.5 cps) $4.3 million
i Enterprise Value $3.2 million
I Fully paid shares (post rights issue) 57 million
I Options (expiry 11/10; exercise pr{8OPO) 30.5 million
I Top 20 approx 66%
A PEX people
I Rob Tyson (Managing Director)
I Simon Hadfield (Chairman)
I Graham Hardie (Neecutive Director)
I Craig McGown (Noxrecutive Director) -1
i David Hocking (Company Secretary) j
I Michael Oates (Project Geologist) |
| Steve Leggett (Operations Manager) “k
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Apollo Hill

A Location and tenure
I 50 km SE of Leonora, WA
I 120 km2 of granted leases (ELs and PLS)
I 100%0owned by Hampton Hill Mining NL
A Option specifics
I PEX granted exclusive call option over entire project
I PEX complete aboriginal heritage sdorey awaiting final report g
i Expiry 30 November 2010 S2} 7

A If PEX exercises %,
I 11 million PEX FPO shares consideration to HHM
I 5% gross overriding royalty on produdifion >1

A Value accretive T
i Acquisition cost of ~$8&%20/0z industry average A
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Apollo Hill

A Geology
I Project area is 6 km west of mayeralisingeithKilkenniineament
I Apollo Hill is shdarsted deposit; sits on Apollo Shear, splay off K
I Shear can be tracedriagneticor >20 km strike
I Mineralisation straddles strongly defelsiataficcontact
A Discovery, mineralisation and alteration
I Discovered 1986MgnistoMining chasieguviagold at base of hill
I Extensive mineralisation, >1 km long & up to 250m wide
I Carbonatguartzsericitgyrite alteration
I Coarse free gold in quartz veining is common
I Structurally complex; muiipieralisingvents -1
I Occurs in 2 separate deppgilio Hill and Camp Zone j
I Camp Zone located ~300m W of Apollo Hill; concealed beneat '
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Apollo Hill

A Exploratlon

peel exploration umiTeD

I Multiple campaigns of exploration over 25 years

Battle MountalHpmestaké/PITeckCominco farmeadlooking for
>1Moz deposits

Apex last JV partner (earn 60% by spending $5m)

>$10 million of exploration spent since discovery

<5% drilling deeper than 100m; <1% drilling deeper than 200m
Multiple high grade hits at Apollo Hill and Camp Zone deposits: f
6.5 g/t Au from 256m; 2m at 31 g/t Au from 146m; 12m at 4.5 o/BEE:
186m (all from Apex drilling)

High grade hit 500m north of Apollo Hill: 5m at 26 g/t Au needs
Camp Zone south (14m @ ~1 g/t Au) remains open
Extensive tracts of Apollo Shear remain untested due to lake |8 b
Gold igreemilling>80% gravity recovery, ggadidatioresponse B
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Apollo Hill

A Resource estimation
I JORC resource estimate underway; completion imminent
I Based on 23,000naintoreRC and diamond drilling
I Truncated at 150m below surface
I SG range used: oxide = 1.8, fresh = 2.6
I Apollo Hill resource is open internally (between drillnoles) and t«
I Camp Zone is open down dip and along strikeytirth i
i JORC compliance QA/QC nearly finished )

A Exploration planning &
I InducedPolarisatiosurvey ¢
I 2,000m RC and 300m diamond infill and extensional drill progreg
i Comprehensive Amttwork ¥
I Revised JORC resource estimate |
i Scoping study A

A
peel exploration uMTeD &



Apollo Hill

Camp Zone Apollo Hill
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A Apollo Hill forward plan ) i
I Nov/Dec 201Ccomplete and report Je@B@pliant resource « ,
I Dec 2010drill programme planning 4
I Jan 2011 IP survey
I FebMar 2011 infill and extensional drilling b
I Mar 2011 commence comprehensivdaagtork o
I Apr 2011 updated JORC resource A
I May/Jun 2011scoping study i
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Apollo Hili Camp Zone
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Apollo Hill Main Zone
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Apollo Hill Main Zone
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Apollo Hill
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Attunga p—

A Skarestyle tungsten mineralisation
A Skarestyle coppeold (polymetallic mineralisation)
A Stockwork/sheeted stjhe (IRGS/orogenic?) gold mineralisation
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Attunga

A April 2008:

I Maiden JORC compliant Inferred Resource for Attunga Tungstdn2Reyosit ¢
@ 0.61% W@nd 0.05% M&eos Mining)

A March 2009:

I Metallurgical test work completed for Attunga Tungsten Deposit with simplé
route identified, high gradgdMaentrates produced

A May 20009:

I 75m at 1 g/t Au, 0.87% Cu, 0.09% Mo, 22 g/t Ag, 0.06% Bi from 135m pol
discovery at Attunga Copper Mine

A May 2010:

I Followup drilling at Attunga Copper Mine discovers high grade moly: 5.6m
0.44% Mo, 0.7 g/t Au, 12 g/t Ag, 0.45% Cu from 48m and 1.4m at 22.7 g/t
Ag, 0.7% Cu from 55m

A 2010/2011 Forward Program: Sl
i JV discussions underway; seeking potential offtake/development partners & E
I RAB drilling at Kensington, Kensington NW underway; results pending *
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