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Disclaimer & Competent Persons Statement 

ÅDisclaimer

ïThe views expressed here other than historical fact constitute forward-looking 

statements. Forward-looking statements are based upon estimates and assumptions 

considered reasonable by the Company, albeit subject to uncertainties and 

contingencies of unknown factors that may cause variation in such forward-looking 

statements beyond the Companyôs ability to control or predict. Nothing in this release 

should be construed as either an offer to sell or a solicitation of an offer to buy or sell 

shares in any jurisdiction.

ÅCompetent Persons Statement

ïThe information in this report that relates to Exploration Results is based on 

information compiled by MrRobert Tyson, who is a Member of the Australasian 

Institute of Mining and Metallurgy. MrTyson is Managing Director of Peel Exploration 

Ltd. MrTyson has sufficient experience which is relevant to the style of mineralisation 

and type of deposit under consideration and to the activity which he is undertaking to 

qualify as a Competent Person as defined in the 2004 Edition of the óAustralasian 

Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.ô Mr

Tyson consents to the inclusion in this report of the matters based on his information in 

the form and context in which it appears.
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Overview

ÅPrecious-base metal explorer with three key assets:

ïApollo Hill gold project, option to purchase (Goldfields WA)

ïAttunga Project, tungsten, gold, copper, moly(Tamworth region)

ïMay Day gold-base metals project (Cobar region)

ÅProject highlights:

ïApollo Hill is large, protruding gold deposit, never mined

ïApollo Hill is open along strike/down dip; excellent regional exploration potential

ïAttunga tungsten = rare metal exposure; tungsten price now pre-GFC levels

ïAttunga copper-gold-moly& Kensington gold open along strike/down dip

ïMay Day gold-base metals is underexplored, open down dip; G5 large 

unexplained regional magnetic target

ÅOutlook 2010/2011:

ïApollo Hill maiden JORC resource, extensional/infill drilling; met-testwork; scoping

ïAttunga tungsten bulk sample & met-testwork

ïMay Day VTEM survey, deeps diamond drilling and RAB drilling
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Capital and Corporate

ÅCapital structure

ïMarket Capitalisation (@ 7.5 cps) $4.3 million

ïEnterprise Value $3.2 million

ïFully paid shares (post rights issue) 57 million

ïOptions (expiry 11/10; exercise prices 20-30 cps) 30.5 million

ïTop 20 approx 66%

ÅPEX people

ïRob Tyson (Managing Director)

ïSimon Hadfield (Chairman)

ïGraham Hardie (Non-executive Director)

ïCraig McGown (Non-executive Director)

ïDavid Hocking (Company Secretary)

ïMichael Oates (Project Geologist)

ïSteve Leggett (Operations Manager)



Apollo Hill
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Apollo Hill

6



Apollo Hill
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Apollo Hill
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ÅLocation and tenure

ï50 km SE of Leonora, WA

ï120 km2 of granted leases (ELs and PLs)

ï100%-owned by Hampton Hill Mining NL

ÅOption specifics

ïPEX granted exclusive call option over entire project

ïPEX complete aboriginal heritage survey - done, awaiting final report

ïExpiry 30 November 2010

ÅIf PEX exercises

ï11 million PEX FPO shares consideration to HHM

ï5%  gross overriding royalty on production >1 Moz

ÅValue accretive

ïAcquisition cost of ~$3/oz vs$20/oz industry average
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ÅGeology

ïProject area is 6 km west of major mineralisingKeith-Kilkennylineament

ïApollo Hill is shear-hosted deposit; sits on Apollo Shear, splay off KKL

ïShear can be traced by magneticsfor >20 km strike

ïMineralisation straddles strongly deformed felsic/maficcontact

ÅDiscovery, mineralisation and alteration

ïDiscovered 1986 by FimistonMining chasing eluvialgold at base of hill

ïExtensive mineralisation, >1 km long & up to 250m wide

ïCarbonate-quartz-sericite-pyrite alteration

ïCoarse free gold in quartz veining is common

ïStructurally complex; multiple mineralisingevents

ïOccurs in 2 separate deposits ïApollo Hill and Camp Zone

ïCamp Zone located ~300m W of Apollo Hill; concealed beneath cover



Apollo Hill
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ÅExploration 

ïMultiple campaigns of exploration over 25 years

ïBattle Mountain, Homestake, MPI, TeckCominco farmed-in looking for 

>1Moz deposits

ïApex last JV partner (earn 60% by spending $5m)

ï>$10 million of exploration spent since discovery

ï<5% drilling deeper than 100m; <1% drilling deeper than 200m

ïMultiple high grade hits at Apollo Hill and Camp Zone deposits: 10m at 

6.5 g/t Au from 256m; 2m at 31 g/t Au from 146m; 12m at 4.5 g/t Au from 

186m (all from Apex drilling)

ïHigh grade hit 500m north of Apollo Hill: 5m at 26 g/t Au needs follow up

ïCamp Zone south (14m @ ~1 g/t Au) remains open

ïExtensive tracts of Apollo Shear remain untested due to lake cover

ïGold is freemilling; >80% gravity recovery, good cyanidationresponse



Apollo Hill
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ÅResource estimation 

ïJORC resource estimate underway; completion imminent

ïBased on 23,000m of aircore, RC and diamond drilling

ïTruncated at 150m below surface

ïSG range used: oxide = 1.8, fresh = 2.6

ïApollo Hill resource is open internally (between drillholes) and to south

ïCamp Zone  is open down dip and along strike (north-south)

ïJORC compliance QA/QC nearly finished

ÅExploration planning 

ïInduced Polarisationsurvey

ï2,000m RC and 300m diamond infill and extensional drill programme

ïComprehensive met-testwork

ïRevised JORC resource estimate

ïScoping study



Apollo Hill

12

ÅApollo Hill forward plan

ïNov/Dec 2010 ïcomplete and report JORC-compliant resource

ïDec 2010 ïdrill programme planning

ïJan 2011 ïIP survey

ïFeb-Mar 2011 ïinfill and extensional drilling

ïMar 2011 ïcommence comprehensive met-testwork

ïApr 2011 ïupdated JORC resource

ïMay/Jun 2011 ïscoping study  



Apollo Hill ïCamp Zone
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Apollo Hill ïMain Zone
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Apollo Hill ïMain Zone
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Apollo Hill 
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Attunga
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Attunga

ÅSkarn-style tungsten mineralisation

ÅSkarn-style copper-gold (polymetallic mineralisation)

ÅStockwork/sheeted vein-style (IRGS/orogenic?) gold mineralisation
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Attunga

ÅApril 2008: 

ïMaiden JORC compliant Inferred Resource for Attunga Tungsten Deposit of 1.29 Mt 

@ 0.61% WO3 and 0.05% Mo (Geos Mining)

ÅMarch 2009: 

ïMetallurgical test work completed for Attunga Tungsten Deposit with simple process 

route identified, high grade WO3 concentrates produced

ÅMay 2009: 

ï75m at 1 g/t Au, 0.87% Cu, 0.09% Mo, 22 g/t Ag, 0.06% Bi from 135m polymetallic 

discovery at Attunga Copper Mine

ÅMay 2010:

ïFollow-up drilling at Attunga Copper Mine discovers high grade moly: 5.6m  at 

0.44% Mo, 0.7 g/t Au, 12 g/t Ag, 0.45% Cu from 48m and 1.4m at 22.7 g/t Au, 13 g/t 

Ag, 0.7% Cu from 55m

Å2010/2011 Forward Program:

ïJV discussions underway; seeking potential offtake/development partners

ïRAB drilling at Kensington, Kensington NW underway; results pending



May Day
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