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Form 604

Corpomtions Act 2001
Seclion 5718

Notice of change of interests of substantial holder

To Company Name/Schema Peel Explormtion Limitad

ACH/ARSN 118 2§1 131

1. Datalle of substantial hojdar (1)

Neme Lavrance James Kiarnman

ACNIARSN (i apphcabie)

Them was a change in tha intenasts of the

subsntial holder on 12/03/2009
The pravious nofice was given to tha company on 21./D5 /2007
The provious nolice wes dated 21/05/2007

Z Previous and present voling power

The total number of votes attached to af he voting ehares in the company of vating interasts in the achema [hat the substantal halder or
on essociate (2) had & relevant Irterest (3) in when les! requited, and when now requied, o give a substantial holding nefice to the
compéany or schema. are a9 follows!

Class of sscurities (4) Pravious notics Present notice
Parsan's volas I Vating power (5) Penion's voies Voting pewer (5
Ordinary Shares 6,000,900 19.99 6,500,000 22 .31\

3, Changes In relevant intorests

Pariculars of each change in, of changs in the nawire of, a refevant Interest of the substantial hoider or an essocksle in wWting securities of
the company or schame, since the substantial holder was lost requined o give a substantial holding notice to the company or scherna ane

a5 follows!
DOate of Person whose [ Nalire of change (6) | Consideration given. | Class and number | Persor's votas
change relevant interest in rlation to change | of securites affecied
changed ! affectad ol
Crawlay 500,000
12/03/2008 | Invastoants Placemant $§135,000 Ordinary 2.91%
Py Led Bhareas l

4. Presant miavant intarests
Pariculars of esch relevant intanest of the substartial hokder In voling securites after iha charge are 29 follows:

Hologr of Regsterad holder | Person entited 1o be | Nature of relevan! | Class and number Ferson's votes
relevani interms! | of securfies registered as helder mteresd (6) | of securities
(3)
Laurance Laurance p : 3,000,000
Jamas Jamon lm: $ PRI :ﬁ::t Ordinary $.7C%
Eiernan Eiernan Sharas
Crawley Crowlay Cravley :_““m‘“““"“‘ 3,900,000
Investmants | Investoonts Investmants 608 (3) (B) of Ordinaxry 12.61%
Pty Ltd Foy Led Pty Ltd i the Shares
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| Corporationa
Act to have a
ralevant
intarast by
virtue of
having control
] of Crawlasy
Invastmants
| Pty Led

— I SR

A

5. Changes in association

The plr:fnnlwhohaw h?mnezsodltu (2) of, ceased lo be aasoaules of. or have changed the nature of Ineir aasocialion (9) witn, the
substantial hoide® in relation to voling interests in Ine company or schema am 25 follows:

Nama and ACNJARSN ( spplicabla) | Nature of gssacation

Taken under section 608 (3) (b) of the Corporations Aot to
Crawl. Investmants P
[ ot o 7 | have & relavant interest by virtue of having control af
I Crawley Investments Pty Ltd
f. Adaresses

Tha addresses of peamsons namead in this form are as follows:

Name Addrass
Lavrencs Jamas Kiarnan PO Box 870, West Parth, WA, 6872
23"1” Investmante Y | po Box 670, West Perth, WA, 6872
[ e
Signature

print narna Taurence Jamas Kiernan ¢apacty Individual

= f\, r
sign here / %———-k data \ 703 709
(1) (fthere are 5 number of substantal holders with similar or melated refevant nlerests (eg. a corpomlion andt s ralaled comoralians, or he
manager and trusles of an equity trust), Ihe names could ba included in an annexure 1o 1he farm. K tha relevant intsrests of a group of

persons ame essentialy similar, they may be refarrad lo throughout the farrmn as a specifically named group i the membership of each group,
with the names and addresses of mombers is cleany sat out in paragraph 8 of the fom.

DIRECTIONS

{2) See tha definiticn of “associals® in section 9 of ihe Comporalions Act 2001,

(3) S=ethe dofintion of *relavant interest”™ in seclions 608 ang §718(7) of ihe Corporations Act 2001
(&) The voting shares of a campany constiute one c/ass unless divided into separate classes.

{5} The person's votee divided by the total vetes in the body comorate or scheme multiplied by 100.

{8) Include cetalls of.

(a) any relevant agreament or other dreumsiances bacsusa of which the change in relevant inlareat occurrad, If subsection 6715(4)
applies, 3 copy of any documant ssiting out the s of any releuant agreement, end a stalement by the person giving full ard
accurate dalals of any contracd, scheme or smangement. must accompany this (orm, together with a wiitten sialement cartfying this
contract, scheme or arrangement; and

5y any qualification of the power of B parsan 1o exarcise, corirol the exercisa of, or influence the exercise of, the voling powers of
d sposa of the sacurities o which the relevant inerest relates (ndicating dearly the particuar securities 1o which the qualfication
eppkes).
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(&)

{9

See the defintion of “relavant sgreemert” in section G of Lre Corpomtions Act 2007

Datalls of the consideration must inciude any and all benefes, money and olher, thal any persan fram whom a resrvant inlerest was soqu rad
has, ar may, become entitled Lo receive in relation fo that acoLisiFon. Dotals must be included sven if 1he benaft is condition al on tne
Rappening of not of a contingency  Detals must bs mciuded of any banafit paid on behal’ of the eubstantia halder or its assoclate in relation
ta the acquistions, even if they are net pald directly 1o the person frorm whom (he relevant infarest was acquired.

1 tha substantal holder is unasie to dete'mine the idantity of the person (g, # the relevart intensst arficas becauss of an opton) wrie
“unknown”

Gnnz defis if appropriate, of the present assccation and any change n that association since tha last substantial holding notice,




