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Disclaimer & Competent Persons Statement

A Disclaimer

I The views expressedere other than historicalfact constituteforwardooking
statementg-orwardbokingstatementare baseduponestimateandassumptio
consideredreasonableby the Company,albeit subjectto uncertaintiesanc
contingenciesf unknowractorsghat maycausevariationn suchforwardooking
statementseyondheC o mp aahilijytdo controbr predictNothingn thisreleast
shoulde construeds eitheranofferto sellor a solicitationf an offerto buyor sell
sharesnanyjurisdictiaon

A Competent Persons Statement

I The informationn this reportthat relatesto ExploratiorResultsis basedon
iInformatiocompiledoy Mr RobertTyson,whois a Membeiof the Australasijss
Institutef MiningandMetallurgr Tysons Managin@®irectoof PeelMining-td
MrTysorhassufficiengxperiencerhichs relevanto the styleof mineralisatianc
type of depositunderconsideratioand to the activitywhichhe is undertakingp
qualifyas a CompeterfPersomas definedn the 2004Editionof thed A u s t
Codefor Reportingf ExploratioResultsMineraResourceandOreReserveolVi rigses
Tysorconsentttheinclusiomthisreporbfthematterbasednhisinformatioim A
theformandcontexinwhicht appears .
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Overview

A Preciousbase metal explorekey assets:
I May Dasilgunnia {Mlile) golbase metals project (Cobar, NSW)
I Ruby silver projestraidaleNSW)
I Apollo Hill gold project (Goldfields WA)
I Attunga tungsteappegold project (Tamworth, NSW)

A Project highlights:
I 4-Mile <Cobaistylepolymetallaiscovery
i Ruby silver = underexplored, very high grade Ag )
i Apollo Hill = large, outcropping gold B5¥&8kozAu e« '5/;
I Attunga tungsten = rare metal exposure; tungsten pricaHWIe @IS A
A Outlook 2011/12:
I 4-Mile followp drilling and investigation D
I Ruby silver drilling
i Apollo Hithetallurgy and scopsngly A

£
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Capital and Corporate

A Capital structure
i Mkt Cap (@ 14 cpsh15 million i ﬁ\/m
i Enterprise Value $12 million
i Fully paid shares 110 million _/ﬁﬂ_/w“/M Mﬂ
I Options 0.2 million |z,
I Top 20 ~57% — \u.h..... i hh n

2 g 2 |2 |2 |2
2 8 8 B E B

A PEX difference o
i Very low admin costs of ~$110k per quarter
I Small, efficient technical/operations team
I High exploration success rate

I Maximising every dali&r0,000 XRF analyser fully repaid through : D
reduced assaying
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May Dayilgunnia including-Mlile
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May DayGilgunnia including-Mile

A Location and tenure
I 100 km S @fobarNSW
I 80 km2 of granted leases (EL and ML)
A Geology and mineralisation
I Located in SiludBevoniafobaSuperbasin
I Cobasstylepolymetal(CuAUHAgPBZn) mineralisation
A May Day ABg-PbZnCu deposit
I Open pit oxide Au heap leach operation in 1990s
I Structurabgontrolled AgPbZnCu neavertical deposit below pit

i Drilling by Peel in 2010 returned better resbis@f1.78 g/t Au, 42 g/t B
Ag, 0.25% Cu, 0.9%%% 1.33% Zn from 159m, and 27m @ 2.12 g/t Au s
g/t Ag, 0.11% Cu, 0.4B%0.75% Zn from 120m f

I Large untested magnetic anomaly below May Day E
I Cobairstyle precious/base metal system? (&
I MayDay Deepdrilling *
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4-Mile Cobabtyle Discovery g—

GiMagnetic
Anomaly

" 4-Mile Magnetic
Anomaly

Scale 1:20,000 VTEM late time

Coordinates are < ; Coordinates are
MGA Zone 55 GDA94 ——  VTEM Flight Line MGA Zone 55 GDA94 —— VTEM Flight Line

Scale 1:20,000 Magnetics
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4-Mile Cobabtyle Discovery

A 4M|IeCobarster discovery
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I CoincidenTEM & magneditomaly identifiedhestoric 4Milegoldfield
early2011

Followup ground FLEM completed

Phase 1 RC drilling intersects anomalous mineralisation in all three ¢
best result abm @ 24 g/t Ag, 0.09 g/t Au, 1IRld2%Zn

DHEMIogging say®nductor not interseetddl again

Phase 2 RC drilling intersects highly anomalous mineralisation in bo
DHEMIogging say®nductor not interseetddl again *‘
Phase 3 RC drilling intersects conductor & ore grade mineralisation " :
result includi®gn @ 1.94% Cu, 55 g/t Ag, 0.3 g/t Au, PHL6%9% Zn '
DHEM says better condbetiow drill again

Phase dliamondrilling intersects massiuphides/conductansl high N
gradeCobaistyle mineralisation inclutiimy @ 0.14% Cu, 41 g/t Ag, 0.7 &S b
g/t Au, 9.01%Db, 11% Zn and 6.65m @ 3.1% Cu, 34 g/t Ag, 0.93 g/t A
0.65%°h, 0.13% Zn A
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4-Mile Cobabtyle Discovery g—

N
T Peel Drilling

Hole type
® RC
©  RAB

GDAB4 Zono 55

Recently completed diamond drill hole
g

Inferred Conductor
(projected to surface)

AMRCD07)
Mi
MOpUIM UORD3S

AMRAB0O3|

Inferred conductor

Recently completed diamond drill hole
8 - -
peel minin
LMITED
Gilgunnia Project 4MRCDDO06

Four Mile Section (diamond tail
Significant Intersections

AMRABOG | arcooz

59m @ 0.64% Cu,
19 g/t Ag, 0.3 g/t Au,
1.78% Pb, 2.16% Zn
from 253m
(4MRCDD006)

10m @ 0.14% Cu,
41 gt Ag, 0.77 git Au.
9.01% Pb, 11.00% Zn

peel miping

Gilgunnia Project

59m @ 0.64% Cu, Four Mile
19 g/t Ag, 0.3 g/t Au, 1:2000m . o _
5m @ 0.15% Cu, 1.78% Pb, 2.16% Zn 25 50m Drilling, historic workings &
30 git Ag, 0.15 git Au, hysical interpretation
1.21% Pb, 2.76% Zn — geopny p
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4-Mile Cobabtyle Discovery

A 4-Mile mineralisation/geology characteristics
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Cobatstylepolymetallgystem

Broad alteration zone containing multiple intervals of massive sulphic
stringer mineralisation, including chalcopyrite, sphalerite, galena, py
arsenopyrite, pyrite

Geology comprises package of sheatwd@matetlirbiditsequence
sediment¥@lcaniclastics

Mineralisation interpreted as algteostructure dippingstand plunging to

south 0 b
Host geological unit interpreted to be age equivalent of the Chesney & ;’5
CobaSlate Formations found in the imm@ol@tezgion S0

Positioned infavourablgeological and structural position, sited on the
Anoseo0 ofifasatable higlitess enviiomment

Multiple additional coincigemthemmagnetic anomalies j
Large proximal magnetic anomaly to north (G5) remains unexplaine s



4-Mile Cobabtyle Discovery

A 4-Mile current work/forward plan

:
" DHEM on 4AMRCDDO006 completed
" FLEMcompleted
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Grounanagneticand gravity survey completed

RAB drilling targeting upper level of conductor & potential supergene
enrichment@eochergeological completed

Surface geochemical orientation surveys completed
Review of Environmental Factors submitted
+5000m RC/diamond drilling commencing this week A4
Additional VTEM/Spectrum EM over balance of EL
Tenement wigeochemurvey



Ruby Silver Project
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§_ f Ruby Silver Project
Geology & Tenements
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Legend
Workings & mineral occurrences

By V\.{

EL7711 & ,ﬂ % B
Roads WSl &

5 Peel Mining Ltd leases WA i
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6640000
6640000

Carboniferous metasediments

Tertiary volcanics )‘ , i
Rockvale Adamelite '

Billygoat Hill Monzonite

P Abroi Granodirite
Rampsbeck Schist

410000 B %j
. "z,
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Ruby Silver

A Location and tenure
I 30 km E &rmidate400 km N of Sydney, NSW
I ~120km2 granted exploralicences

A Geology and mineralisation

I Quartarbonateeins develop within fracture/shear/fissure zones, pos
associated walplitedykes

A Ruby Mine
I 350,000 ounces silver at 600 g/t historic production N
s B

i Lode up to 1mMetresvide, nearertical dip; worked to 120m below surfa &
traceable to northeast/southwest at surface for around 650m W

I Silvetrich massivailphidere grading up to 35,000 g/t silver
I Historic IP anomaly to northease(mhwith Rockvale mine)
1 1968 drillingturne®.1m grading 6,500 g/t silver; never followed up & j
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Ruby Silver

A Tulloch Mine
I 50,000 ounces silver at 6,000 g/t historic production
I Lode is up tondetrewvide, nearertical dip; worked to 80m below surface
I Silvetrich ore grading up to 60,000 g/t silver
A Rockvale Mine
I Arsenic mine with strong similarities to Ruby/Tulloch; Ag & Au miner
I On trend with Ruby Mine, lode traceable at surface for atrfesistd,200
A Ruby Silver work plan G
I Apr/May 2011geological mapping and sampling completed; GIS ,x
I May 201118 line km IP geophysics survey; multiple strong shallow 0

chargeable anomalies identified proximal to historic workmgsidegmi
resistivity anomalies

i Jan 2012 RC drillinfpveather/rig availabgléymitting) j
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Apolio Hill
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