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Disclaimer & Competent Persons Statement 

•Disclaimer

–The views expressedhere other than historicalfact constituteforward-looking

statements. Forward-lookingstatementsarebaseduponestimatesandassumptions

consideredreasonableby the Company,albeit subject to uncertaintiesand

contingenciesof unknownfactorsthatmaycausevariationin suchforward-looking

statementsbeyondtheCompanyôsabilityto controlorpredict. Nothingin thisrelease

shouldbeconstruedaseitheranoffertosellora solicitationofanoffertobuyorsell

sharesinanyjurisdiction.

•Competent Persons Statement

–The informationin this report that relatesto ExplorationResultsis basedon

informationcompiledby Mr RobertTyson,who is a Memberof the Australasian

Instituteof MiningandMetallurgy. MrTysonis ManagingDirectorof PeelMiningLtd.

MrTysonhassufficientexperiencewhichis relevantto thestyleofmineralisationand

typeof depositunderconsiderationandto the activitywhichhe is undertakingto

qualifyas a CompetentPersonas definedin the 2004Editionof theóAustralasian

CodeforReportingof ExplorationResults,MineralResourcesandOreReserves.ôMr

Tysonconsentstotheinclusioninthisreportofthemattersbasedonhisinformationin

theformandcontextinwhichit appears.
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Overview

•Precious-base metal explorer - key assets:

–Ruby silver project (Armidale, NSW)

–May Day-Gilgunnia gold-base metals project (Cobar, NSW)

–Apollo Hill gold project (Goldfields WA)

•Project highlights:

–Ruby silver = underexplored, very high grade Ag 

–May Day-Gilgunnia = Au-Ag-Pb-Zn deposit plus 4-Mile Ag-Pb-Zn discovery

–Apollo Hill = large, outcropping gold system ï340 kozAu

•Outlook 2011:

–Ruby silver mapping, geophysics and drilling

–4-Mile Ag-Pb-Zn discovery drilling and May Day Deeps diamond drilling

–Apollo Hill extensional/infill drilling; met-testwork; resource upgrade; scoping
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Capital and Corporate

•Capital structure

–MktCap (@ 11.5cps)$10 million

–Enterprise Value $8 million

–Fully paid shares 88 million

–Options 1.3 million

–Top 20 ~56%

•PEX difference

–Very low admin costs of ~$110k per quarter

–Small, efficient technical/operations team

–High exploration success rate

–Maximisingevery dollar ïthe uteôsstill running
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Ruby Silver Project
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Ruby Silver

•Location and tenure

–30 km E of Armidale; 400 km N of Sydney, NSW

–~60 km2 granted exploration licence(EL7711)

•Geology and mineralisation

–Hydrothermal mineralisation has seen  quartz-carbonate veins develop within 

fracture/shear/fissure zones, possibly associated with aplitedykes

•Ruby Mine

–350,000 ounces silver at 20 ounces per ton historic production

–Lode up to 1.4 metreswide, sub-vertical dip; worked to 120m below surface; 

traceable to northeast/southwest at surface for around 650m

–Silver-rich massive sulphideore grading up to 1,250 ounces per ton silver

–Historic IP anomaly to northeast (on-trend with Rockvale mine)

–1968 drilling returned a best result of 5.1m grading 216 ounces per ton silver; never 

followed up
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Ruby Silver

•Tulloch Mine

–50,000 ounces silver at 200 ounces per ton historic production

–Lode is up to 1 metre wide, sub-vertical dip; worked to 80m below surface

–Silver-rich ore grading up to several thousand ounces per ton silver

•Rockvale Mine

–Arsenic mine with strong similarities to Ruby/Tulloch

–On trend with Ruby Mine, lode traceable at surface for at least 800 metres

•Happy Valley/G Reef

–Historic workings/shafts and pits

–High silver-gold values in rock chips; up to 1,370 g/t Ag & 6 g/t Au

–G Reef lode traceable at surface for 750m

•Ruby Silver forward plan

–Apr/May 2011 ïgeological mapping and sampling - ongoing

–May 2011 ï15 line km IP geophysics survey ïresults pending

–Jul 2011 ïRC drilling
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May Day-Gilgunnia (4-Mile)
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May Day-Gilgunnia (4-Mile)

•Location and tenure

–100 km SE of Cobar, NSW

–80 km2 of granted leases (EL and ML)

•Geology and mineralisation

–Located in Silurian-Devonian Cobar Superbasin 

–Structurally remobilised VMS mineralisation; sedex base metals?

•May Day Au-Ag-Pb-Zn-Cu deposit

–Open pit oxide Au heap leach operation in 1990s 

–Structurally-controlled Au-Ag-Pb-Zn-Cu subvertical deposit below pit

–Drilling by Peel in 2010 returned better results of: 16m @ 1.78 g/t Au, 42 g/t 

Ag, 0.25% Cu, 0.95% Pb, 1.33% Zn from 159m, and 27m @ 2.12 g/t Au, 27 g/t 

Ag, 0.11% Cu, 0.43% Pb, 0.75% Zn from 120m, and 3m @ 1.33 g/t Au, 98 g/t 

Ag, 0.92% Cu, 7.59% Pb, 8.19% Zn from 140m

–Large untested magnetic anomaly below May Day

–Cobar ïstyle analogue?
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4-Mile VTEM and Magnetic Anomaly
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May Day-Gilgunnia (4-Mile)

•4-Mile Ag-Pb-Zn discovery

–Coincident VTEM/magnetic anomaly identified at historic 4-Mile goldfield early 

2011 

–Follow-up ground EM completed March 2011

–RC drilling intersected Ag-Pb-Zn mineralisation in all three drillholes with better 

results: 5m @ 21 g/t Ag, 0.15 g/t Au, 0.27% Cu, 0.87% Pb, 1.88% Zn from 

194m, and 10m @ 24 g/t Ag, 0.09 g/t Au, 1.17% Pb, 2.2% Zn from 110m, and 

5m @ 11 g/t Ag, 0.15 g/tAu, 1.28% Pb, 2.1% Zn from 138m

–Downhole EM completed ïresults pending

–Follow-up drilling commencing shortly
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Apollo Hill
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Apollo Hill
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Apollo Hill
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Apollo Hill
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•Location and tenure

–50 km SE of Leonora, WA

–120 km2 of granted leases (ELs and PLs), 240 km2 of ELAs

–100%-owned by Peel Mining Ltd

•Discovery and mineralisation

–Discovered in 1986 chasing eluvialgold at base of hill

–Occurs in 2 separate deposits ïApollo Hill and Ra (formerly Camp)

•Geology

–Shear-hosted deposit on splay off Keith KilkennyLineament

–Shear can be traced by magneticsfor >20 km strike

–Mineralisation straddles strongly deformed felsic/maficcontact

–Structurally complex; multiple mineralisingevents

–Extensive mineralisation, >1 km long & up to 250m wide

–Carbonate-quartz-sericite-pyrite alteration

–Coarse free gold in quartz veining is common

peel mining LIMITED



Apollo Hill
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•Resource estimate 

–Maiden JORC inferred resource estimate completed December 2010

–11.1 Mt at 1.0 g/t Au for 341,000 oz (using 0.5 g/t cut)

–5.4 Mt at 1.4 g/t Au for 238,000 oz (using 0.8 g/t cut)

–Based on 23,000m of aircore, RC and diamond drilling

–Typical open pit scenario - truncated at 150m below surface

•Apollo Hill forward plan

–Apr/May 2011 ïinfill and extensional drilling underway

–May 2011 ïextensive met-testwork

–Jul 2011 ïupdated JORC resource

–Aug/Sep 2011 ïscoping study

–Jul-Dec 2011 ïregional exploration

–Sep-Dec 2011 ïML application
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Apollo Hill ïMain Zone
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Apollo Hill ïRa Deposit
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Building resources, creating opportunity

Presentation end –Thank you
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