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Disclaimer & Competent Persons Statement

* Disclaimer

— The views expressediere other than historicalfact constituteforwardooking
statementg-orwardbokingstatementare baseduponestimateandassumptio
consideredreasonableby the Company,albeit subjectto uncertaintiesanc
contingenciesf unknowractorsghat maycausevariationn suchforwardooking
statementseyondheC o m p aahilijytdo controbr predictNothingn thisreleass
shoulde construeds eitheranofferto sellor a solicitationf an offerto buyor sell
sharesnanyjurisdictiaon

o Competent Persons Statement

— The informationn this reportthat relatesto ExploratiorResultsis basedon
iInformatiomompiledoy Mr RobertTyson,whois a Membeiof the Australasijss
Institutedf MiningandMetallurgir Tysons Managin@®irectoof PeelMining-td
MrTysorhassufficiengxperiencehichs relevanto the styleof mineralisatianc
type of depositunderconsideratioand to the activitywhichhe is undertakingp s
qualifyas a CompeterfPersornas definedn the 2004Editionof thed Au s t & 'E
Codefor Reportingf ExploratioResultsMineraResourceandOreReservesM rigss

Tysorconsenttotheinclusiomthisreporbfthematterbasednhisinformatiom «k

theformandcontexinwhichtappears % it
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Overview

* Precious-hase metal explorer - key assets:
—Ruby silver projestraidaleNSW)
—May Dasilgunnia gelkhse metals project (Cobar, NSW)
— Apollo Hill gold project (Goldfields WA)

 Project highlights:
—Ruby silver = underexplored, very high grade Ag
—May Dasilgunnia = AAgPbZn deposit pludlle AdPlbZn discovery ,x«
— Apollo Hill = large, outcropping gold sytékozAu @ g

e Outlook 2011:
— Ruby silver mapping, geophysics and drilling i
—4-Mile Adg’bZn discovery drilling and May Day Deeps diamond drilling 2
— Apollo Hill extensional/infill drillinggstvedrk; resource upgrade; scopin
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Capital and Corporate

 Capital structure

—MktCap (@ 11.5cp$)10 million "o
—Enterprise Value $8 million
— Fully paid shares 88 million h
— Options 1.3 million S R— m
—Top 20 ~56%

i) 1

« PEX difference &

—Very low admin costs of ~$110k per quarter
— Small, efficient technical/operations team
—High exploration success rate
—Maximisingvery dolladrtheu t stilb ranning
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Ruby Silver Project
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Ruby Silver

 Location and tenure
—30 km E &rmidate400 km N of Sydney, NSW
—~60 km2 granted explordtencEL7711)

» Geology and mineralisation

—Hydrothermal mineralisation has seencgumtate veins develop withi
fracture/shear/fissure zones, possibly associaidedyttes

e Ruby Mine
— 350,000 ounces silver at 20 ounces per ton historic production oy
,t_{_.,‘,s;'

—Lode up to 1detresvide, sulertical dip; worked to 120m below surfac & /
traceable to northeast/southwest at surface for around 650m W

— Silvetrich massivaulphidere grading up to 1,250 ounces per ton silve

—Historic IP anomaly to northeaste(@hwith Rockvale mine)

— 1968 drilling returned a best result of 5.1m grading 216 ounces per t E
followed up -
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Ruby Silver

Tulloch Mine
—50,000 ounces silver at 200 ounces per ton historic production
—Lode is up to 1 metre wideystilzal dip; worked to 80m below surface
— Silvetrich ore grading up to several thousand ounces per ton silver
Rockvale Mine
— Arsenic mine with strong similarities to Ruby/Tulloch
—On trend with Ruby Mine, lode traceable at surface for at least 800
Happy Valley/G Reef ¢
— Historic workings/shafts and pits &
—High silvagold values in rock chips; up to 1,370 g/t Ag & 6 g/t Au 0
— G Reef lode traceable at surface for 750m
Ruby Silver forward plan %y
— Apr/May 2011geological mapping and samuggping : D
—May 201115 line km IP geophysics siimesults pending A
—Jul 2011 RC drilling
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May Day-Gilgunnia (4-Mile)
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d Peel Exploration Ltd

Geology
Quaternary

__ Qa - Alluvial sand silt and gravel

_ Qra - Sandy soil

' Qr - Colluvial and eluvial material
Cainozoic

| Czs - Sandstone to granule conglomerate

Devonian
77 Dal - Lower Amphitheatre Group (Amphitheatre Group)

Das - Shume Formation (Amphitheatre Group)
| Dau - Upper Amphitheatre Group (Amphitheatre Group)

7 Dgg - Gilgunnia Granite
" | Dhh - Mount Halfway Volcanics (Mount Hope Group)

Structure

Sampling & Drilling
e Drill collar location

Rock chip samples
@ Sample Location - significant result

® Sample Location

6420000 m

6415000 m

Features

Sealed Road
Dirt Road
Track

*  Spot Elevation

Fence
Contour 50m
Drainage
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Gilgunnia Project

Tenements & Topography

Sampling, Geology, Drilling,
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May Day-Gilgunnia (4-Mile)

 Location and tenure
—100 km SE of Cobar, NSW
—80 km2 of granted leases (EL and ML)
* Geology and mineralisation
—Located in SilurBevonian Cobar Superbasin
— Structurally remobilised VMS mineralisation; sedex base metals?
« May Day Au-Ag-Pb-Zn-Cu deposit
—Open pit oxide Au heap leach operation in 1990s
— Structurabgontrolled AugPbZnCu subvertical deposit below pit Z

—Drilling by Peel in 2010 returned better results of: 16m @ 1.78 g/t AUlSES ‘-
Ag, 0.25% Cu, 0.95% Pb, 1.33% Zn from 159m, and 27m @ 2.12 /{5
Ag, 0.11% Cu, 0.43% Pb, 0.75% Zn from 120m, and 3m @ 1.33 g/t :
Ag, 0.92% Cu, 7.59% Pb, 8.19% Zn from 140m

—Large untested magnetic anomaly below May Day " E
— Cobai style analogue? *
.1.5:?. P 5

S e
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4-Mile VTEM and Magnetic Anomaly —

GiMagnetic
Anomaly

" 4-Mile Magnetic
Anomaly

Scale 1:20,000 Scale 1:20,000

Coordinates are < ; Coordinates are 5 .
MGA Zone 55 GDA94 ———  VTEM Flight Line MGA Zone 55 GDA94 ——— VTEM Flight Line

peel mining LIMITED



May Day-Gilgunnia (4-Mile)

 4-Mile Ag-Pb-Zn discovery
— Coincident VTEM/magnetic anomaly identified atMilstguodddield early
2011

— Followup ground EM completed March 2011

—RC drilling intersecteePAg@n mineralisation in all three drillholes with k
results: 5m @ 21 g/t Ag, 0.15 g/t Au, 0.27% Cu, 0.87% Pb, 1.88% Z
194m, and 10m @ 24 g/t Ag, 0.09 g/t Au, 1.17% Pb, 2.2% Zn from 1
5m @ 11 g/t Ag, 0.15 g/tAu, 1.28% Pb, 2.1% Zn from 138m

—Downhole EM compléteskults pending
— Followup drilling commencing shortly @ ;’:
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6780000 m

6770000 m

Tenements

g Peel Exploration

Peel EL Application
Geology
Meta-basaltic rocks
Granite
Meta-felsic rocks
Meta-sedimentary rocks

— Dyke
Drilling
. Core
- RC
. AC
RAB

Natural Features
Watercourse
Lake
Bores
Waterhole

- Water Tank

. Spot Elevation
Contours (50m)

Cultural Features
Track/ Road

+ Landing strip
Historic Mine

- Building

———- Fence

| Homestead

L] Feature

m Yards

t Windmill

® Control Point

Topographic Base Map
Copyright CCBY
Geoscience Australia 2010

Geology
1:250,000
GSWA
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Apollo Hill

 Location and tenure
—50 km SE of Leonora, WA
— 120 km2 of granted leases (ELs and PLs), 240 km2 of ELAs
—100%0owned by Peel Mining Ltd

 Discovery and mineralisation
—Discovered in 1986 chasingagold at base of hill
—QOccurs in 2 separate depogifollo Hill and Ra (formerly Camp)

* Geology ¢
— Sheahosted deposit on splay off Kidtdinny.ineament ,x
— Shear can be tracedriagnetic®r >20 km strike 7
— Mineralisation straddles strongly defelsitathfiaccontact
— Structurally complex; mukpieralisingvents =
— Extensive mineralisation, >1 km long & up to 250m wide : E
— Carbonatquartsericitgyrite alteration
— Coarse free gold in quartz veining is common “’k
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Apollo Hill

* Resource estimate
—Maiden JORC inferred resource estimate completed December 201(
—11.1 Mt at 1.0 g/t Au for 341,000 oz (using 0.5 g/t cut)
—5.4 Mt at 1.4 g/t Au for 238,000 oz (using 0.8 g/t cut)
—Based on 23,000nmaio€oreRC and diamond drilling
—Typical open pit scenamoncated at 150m below surface

 Apollo Hill forward plan
—Apr/May 2011infill and extensional drilling underway
—May 2011 extensive miestwork
—Jul 2011 updated JORC resource
—Aug/Sep 2011scoping study
—JutDec 2011 regional exploration
—SepDec 2011 ML application
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Apollo Hill i Main Zone
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Apollo Hill i Ra Deposit
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Presentation end — Thank you e
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