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Disclaimer & Competent Persons Statement 

ÅDisclaimer

ïThe views expressed here other than historical fact constitute forward-looking 

statements. Forward-looking statements are based upon estimates and assumptions 

considered reasonable by the Company, albeit subject to uncertainties and 

contingencies of unknown factors that may cause variation in such forward-looking 

statements beyond the Companyôs ability to control or predict. Nothing in this release 

should be construed as either an offer to sell or a solicitation of an offer to buy or sell 

shares in any jurisdiction.

ÅCompetent Persons Statement

ïThe information in this report that relates to Exploration Results is based on 

information compiled by MrRobert Tyson, who is a Member of the Australasian 

Institute of Mining and Metallurgy. MrTyson is Managing Director of Peel Exploration 

Ltd. MrTyson has sufficient experience which is relevant to the style of mineralisation 

and type of deposit under consideration and to the activity which he is undertaking to 

qualify as a Competent Person as defined in the 2004 Edition of the óAustralasian 

Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.ô Mr

Tyson consents to the inclusion in this report of the matters based on his information 

in the form and context in which it appears.
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Overview

ÅNSW-focused explorer with three key assets:

ïAttunga Tungsten Deposit  and  Attunga Copper Mine prospect (Tamworth)

ïMay Day gold-lead-zinc (VMS/Porphyry) prospect (Cobar)

ÅRecent highlights:

ïMaiden 1.3Mt resource for Attunga Tungsten Deposit and subsequent 

identification of metallurgical process route

ïCopper-gold-moly(polymetallic) discovery at Attunga Copper Mine

ïAcquisition of May Day Mining Lease (ML1361)

ÅCorporate:

ïSupportive major shareholder (Point Nominees ï18%)

ÅMoving forward in 2010:

ïDrilling Attunga copper-gold-moly

ïDrilling targeting downdipgold-lead-zinc mineralisation at May Day and 

geophysics to test for potential repeats of mineralisation

ïOff-take discussions and garnet market review for Attunga Tungsten Deposit
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Capital and Corporate

ÅCapital Structure

ïMarket Capitalisation(@ 9 cps) $4 million

ïEnterprise Value $3 million

ïFully paid shares 44 million

ïOptions (various exercise prices ï20-30 cps) 30.5 million

ïTop 20 approx 64%

ÅPEX People

ïRob Tyson (Managing Director)

ïSimon Hadfield (Chairman)

ïCraig McGown (Non-executive Director)

ïGraham Hardie(Non-executive Director)

ïDavid Hocking (Company Secretary)

ïMichael Oates (Project Geologist)

ïSteve Leggett (Operations Manager)



Strategy and Difference

ÅWhy PEX?

ïLow cost efficient, success focused company 

ïHighly-experienced board and management

ïAttunga Tungsten Deposit amongst richest tungsten deposits in Australia

ïAttunga Copper Mine discovery shows strong copper-gold-moly

mineralisation less than 1km from Attunga Tungsten Deposit

ïMay Day represents structurally-controlled gold-lead-zinc deposit, with 

Cobarïstyle similarities

ïLow MCap, tight register

ÅPEX difference

ïLow admin and corporate costs from start-up

ïExperienced, flexible, affordable staff

ï$7,000 Landcruiser, $70,000 handheld XRF (repaid after 2 drill programmes)

ïUtilisestrong relationship with DPI and UNE

ïExcellent landowner rapport
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Tenement Holdings
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