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Disclaimer & Competent Persons Statement —

A Disclaimer

I The views expressed here other than historical fact constHatkiiogward
statements. Forwdrdking statements are based upon estimates and ass
considered reasonable by the Company, albeit subject to uncertainties 4
contingencies of unknown factors that may cause variation in-omkirigrw
statements beyond the Companyos
should be construed as either an offer to sell or a solicitation of an offer
shares in any jurisdiction.

A Competent Persons Statement

i The information in this report that relates to Exploration Results is base
information compiledvisiRobert Tyson, who is a Member of the Australasifiis )
Institute of Mining and MetalMr@yson is Managing Director of Peel Expl| (i
Ltd.MrTyson has sufficient experience which is relevant to the style of njss
and type of deposit under consideration and to the activity which he is Ui
gual i fy as a Competent Person as E
Code for Reporting of Expl or at Mol
Tyson consents to the inclusion in this report of the matters based on hi A ;:
in the form and context in which it appears
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Overview p——

A NSWrocused explorer with three key assets:
I Attunga Tungsten Deposit and Attunga Copper Mine prospect (Ta
I May Day goldadzinc (VMS/Porphyry) prospect (Cobar)

A Recent highlights:

I Maiden 1.3Mt resource for Attunga Tungsten Deposit and subseque
identification of metallurgical process route

I Coppegoldmoly(polymetallicdiscovery at Attunga Copper Mine
I Acquisition of May Day Mining Lease (ML1361)

A Corporate:
I Supportive major shareholder (Point NOMig#gs

A Moving forward in 2010:
I Drilling Attunga copgeldmoly

i Drilling targetidgwndigoldleadzinc mineralisation at May Day and : E
geophysics to test for potential repeats of mineralisation b

%Y

I Offtake discussions and garnet market review for Attunga Tungsten ekt
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Capital and Corporate

A Capital Structure

' MarkeCapitalisatid@ 9 cps) $4 million

' Enterprise Value $3 million

" Fully paid shares 44 million

" Options (various exercise [rizé80 cps) 30.5 million
' Top 20 approx o4

A PEX People

peel expl

i Simon Hadfield (Chairman) fa:
I Craig McGown (Netecutive Diregtor 7

' Rob Tyson (Managing Director)

- GrahantardigNorexecutive Director)

' David Hocking (Company Secretary) s
' Michael Oates (Project Geologist) " E
' Steve Leggett (Operations Manager) *
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Strategy and Difference

A Why PEX?
I Low cost efficient, success focused company
I Highhexperienced board and management
I Attunga Tungsten Deposit amongst richest tungsten deposits in

I Attunga Copper Mine discovery shows strorgalapiody
mineralisation less than 1km from Attunga Tungsten Deposit

I May Day represents structaailyolled geleladzinc deposit, with
Cobairstyle similarities

I LowMCaptight register *‘
A PEX difference :
I Low admin and corporate costs froapstart
I Experienced, flexible, affordable staff 1
i $7,000andcruisef70,000 handheld XRF (repaid aftepraghalinmis s i
I Utilisestrong relationship with DPI and UNE
i Excellent landowner rapport A

i
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Tenement Holdings
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